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Reg. No. l

VvV Semester B.Com. Degree Examination, March - 2021
COMMERCE
International Financial Reporting Standards
(CBCS Scheme Fresh)

Paper : 5.2 (IFRDS)
Time : 3 Hours Maximum Marks : 70
Instructions to Candidates:

1)  Answers should be completely Either in En glish or 1n Kannada.

SECTION-A

SLTON—R

Answer any Five sub-questions. Each sub-question carries two marks. (5x2=10)

—

O3TYTTOTWTR W NT-TINON GOIOA. B3 OT-TB N WO OB
1. a) ExpandIASC and MCA.
[ASC 03> MCA 0, WR0A.
b) Define the term mnventory as pet IndAS-2.
IndAS-2 G TFoT ToARw :ﬁ:&'% 230,300, AL
_— i o)

¢) Give the meaning of statement of changes in equity.
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d) Givethe meaning of non-controlling Interest.
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e) Givethe meaning of warrant.
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LENTFRCR EPF S¥A.
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f)  Whatis consolidated statement of financial position?
DICFOIT BRFE A30W BEYE 20TTEN?

g)  Give the meaning of Acconting policies as per Ind AS &.
Ind AS-8 T TFe0 SFIF ASNT PR, SYA.

SECTION-B
NERN-W
Answer any Three questions. Each question carries six marks. (3x6=18)
BRYTIETR DR TZAYR $WB0A. B3 I ETH VOBNS.

2. What are the disadvantages of IFRS?
[FRS 8 ©T0o0BRONTI, SYA.

3.  State the contents of Interim financial statements.
aﬁatﬁﬂoéd BEOTORY) BEPTOD ATWOND/R, S¥A.

4 ABCLtd. hasacarrying value 0f 2,00,000. An impairment review shows that the recoverable
amount is 1,10,000 and that the intangible assets have a net realisable value 0f20,000.The
assets making up of ABC Ltd, is as follows.

Goodwill 30,000
Intangible Assets 50,000
Tangible Asset 1.20.000

2,00,000

Calculate impairment loss and show how this would the allocated.

oD A3 2,00,000 TPOT DPODD), 25003, WOTD TUIETRTRETTOD),

SobetaT TFD, BeIoNERYRETRE $RYP 110,000 3 BTiF, Friw 20,0000
D¢ IPORETT FPOTI, BRI

26NZ03 DX WCWIRRIRT ABNE

R

EISISDIAY (%E%F@@ﬂ) 30.000
@ﬁ% SR 50.000
E"" SR 1.20:000

2.00.000

WED 353&&& eﬁ@mzﬁ =P8 DR e.m;s:& e ﬁozimrbéﬁ ROLNTI 30eDA.
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5.  From the following Trial Balance of Kumari Co. Ltd, as on 31-3-2020. prepare a statement
of Pand L account as per schedule IIT of the companies Act.

Particulars Amount (Rs.)
Bad debts | ,00,000
Conveyance | ,20,000
Loss on sale of machinery 1,40,000
Employee Benefits expenses 1,50,000
[nsurance | 1,50,000
Closing stock 7,50,000
Depreciation and Amortisation

Expenses 1,00,000
Purchases of stock in trade 5.00,000
Opening stock 5.00,000
Cost of materials 5,000,000
Sales 50,00.000
Tax during the year 3,50.000
Other Incomes 1.00,000
31-3-2020 ToZ &0 6@&”“*-&‘3} FINT DVOBOD IRBRCOTROT 1N DWEEN)
ST SPBOD T %f%ﬁv':b 5O I8 NBRL* T3 BC3ROA.
NTTNAL ﬁm§ (CR.)
83, TOOMD - 1,00.,000
EIpTats 1,20.000
CROTNY WRTIWT IH 1,40,000
trud@am RPT JYRW 1,50,000
ALY 1,50,000
BRWH T 7,50,000
ADTY DR “,”*w.rafﬁé ﬁz;dm*fb 1,00,000
WDOIRODY ABT DOCOND 5,00,000

[P.T.O.
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STORT AT 5.00,000
DRONG 23¢5 5.00,000
RIDIODIR 50,00.000
TIETY oM 3.50,000
QBT ESTTOODNT 1,00,000

6. X Ltd acquires all the shares of Y Ltd on 1-4-2019. The profit and loss A/c of Y Ltd has a
credit balance of Rs. 600 on 1-4-2019. From the balance sheet given calculate cost of

control.
Assets X Ltd Y Ltd
[ _and and Building 40,000 27,000
Machinery 20,000 10,000
Furniture 5.000 2.000
Investments in Shares of Y Ltd 50.000 -
Inventories 15,000 8,000
Debitors 10,000 6.000
Cash and cash equivalents 5.000 2,000 |
1,45,000 55,000
Equity and Liabilities [
Share capital (Rs.10) 20,000 30,000 |
Reserves (1/4/19) 21.000 4.000 \L
P/L Account | 5,000 3,000 |
Sundry creditors 35,000 16,000
Bills payable 4,000 2.000
1.45,000 55,000 |
DT DL =) DNEE, 2T Sedone, 1-4-2019 COT @@fﬁﬁ@%&?@%@_ﬂﬁ. ﬁaﬁ
2003 Y B TN 3 1-4-19 3o Tr. 600 T TOT IROBRCODW,

09
BRODT. WFRT NIT, SOV LOBTOE P R JONOTHT WPV,
SgeT TRl

-
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BN X Ltd Y Ltd
nUOTAVIIONE) TLTBNW 40,000 27.000
SNV TAR N 20.000 10.000
2)eTSOTOLD 5.000 2.000
3, nead Hechny B3 50,000 -
WRISSISVIALS 15,000 8.000
ToOTO 10.000 6,000
IR BT IR FERWEIN 5,000 2,000
283 1.45.000 55.000
Qe OB BLRTNVOTND
Hedh wordmee ow. 10 80,000 30,000
~memedndd (1-4-19) 21.000 4.000
Y HTPWe DR 509 5.000 3,000
DT TOONTT 35,000 16,000
S ELTITOR ROARTNED 4,000 2.000
283 1.45.000 55.000
SECTION-C
NTON—A
Answer any Three questions. Each question carries fourteen marks. (3x14=42)

SIRYTOTETR TRt TINEN LWSOA. T8 TINR 14 LOTNW.
7. a) Mentionthe disclosure requirements of operating segments under Ind AS - 108.

Ind AS - 108 T T = OSTOE B0TBOR WEONNT 21 CONTRRT VNS IBNYR,
— A =,

it

o

[
n\..q":'-u ey B
'l...-f"-..f.:i'\ QDM.
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b)
8. a)
b)
9. a)
b)

List out any ten Indian Accounting standards [Ind AS]issued by ICAI and notified by
MCA.

[CAI ZRCBAT GRFTTTR D, COBONT LT0ONT @Jﬁ@m@;ﬁé#ﬁi
GRENDLE Z), RO

Briefly explain features of IFRS.

[FRS & ogeonya, JosFmen JR0A.

Explain the disclosure requirements of related party disclosure Ind AS -24.

%g ROWOL TBITTOD BT W BIODD) O=0% Ind AS - 24.

Calculate the carrying cost of machinery and write notes.

On 1st July, 2020 Nagraj Manufacturers spent Rs. 48.000 to replace their machinery.
The Machinery had been acquired 5 years back. and had a carrying value at July 2013
amounting toRs. 1,1 5.500, of their amount Rs. 10,500 related to original machinery. |

ohodRY NS S, ST SRB D, L3pBORRY, WICXO.

1-7=2020 TOTH TNTE Z03WTBD I, 0HOZRTT), WBOALD 48,000 Tw
Dedr BPRTSVT. 0DOTWR), T STENG H0TWORE @@fﬁﬁ@h%ﬂ@%%
B x8; 2018 39 |wWo NRT RSR 1.15.500 T SN, PBE0Y RO |
0HOIRYR ROWORAT Se3xy 10,500 SR LYTLDIT.

Following is the trial Ralance of Saanvi Mineral [ td for the year ended 3 1-3-2020

Particulars Debit (Rs.) Credit (Rs.)

Equity share capital - 10,00,000

Capital Reserve 1,00,000

Non-current Liability 16.00,000 '
Pand LA/C 20,000

Current Liability 12.00.000

Tangible assets 16,00,000
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Intangible assets 6.00,000

Current Investments 2.00,000

[nventories 1.80.000

Other Non-current Assets 4.00,000

Trade Receivables (Current) 2.00.000

Cash and cash equivalents 8,00,000

Total 39,880,000 39,80,000

Prepare statement of financial position as on 31 March 2020 as per schedule IIT of
companies Act 2013.

31-3-2020 T ©033 SRFG, TR, SDIWNY LR, YN Todeen TR3RCOTROT.

NWONED BRI (TR) 3REF (Sr)
SRIASDIA [T OBV 10.00,000
LOBWOY WOCALD 1,00,000
OTRT BRBMOT 16.00,000
R WB OR Byplc 80,000
@ Liabilities BLHBMOT 12.00.000
AR ?iE:ﬁvu 16.00.000
OIF ABNWD 6,00,000
TAE BRBINWD 2,00,000
mﬁfﬁﬁ%ﬂa 1.80.000
330 ST IJNW 4,00,000
mémﬁ ?:EEEEEF (TR2B) 2.00.000
STHAVEENVCVIRCTCTANDES 8,00,000

2, 39,80,000 39,80,000
31-3-2020 7 RST, deer), FoIOA.

[2013, S@Re” I 30T 5003 ]

[P.T.O.
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Intangible assets 6.00,000

Current Investments 2.00,000

[nventories 1,80,000

Other Non-current Assets 4.00,000

Trade Receivables (Current) 2.00.000

Cash and cash equivalents 8.00.000

Total 39,80,000 39,80,000

Prepare statement of financial position as on 31% March 2020 as per schedule IIT of
companies Act 2013.

--.rlh

31-3-2020 T ©033T SREE Y DAY OWEIR, YN Todeen FRBROIVOT.

DTONES BRuf(SR) 3R (Cw)
SOEAVRIM TWETD WOBWOF 10,00,000
LOBWOY WAL 1,00,000
WTHE BRTMOT 16,00,000
R WV OR 303 80,000
ZE Liabilities BRmM00% 12,00,000
AR rr,ﬁ_.,_nm 16.00,000
SR TABNW 6,00,000
TR BRIINWD 2,00,000
RTINSO 1.80.000
980 BT ABNW 4,00,000
0,500 TmmﬁF (TA2) 2.00.000
SN WD) SB[ 8.00.000

283 39,80,000 39,80,000

31-3-2020 & RS, deF), IJo3WOR.

2013, J@RL® 1 goTR B0}]

[P.T.O.
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10. a) PQRCo. Constructing power generation plant. This project requires totally 12 crores,
which are raised as follows:

i)  Rs. 4 Crores from [FCI for 10 years @ 11% interest rate.
ii) Rs. 2 Crores of loan from HDFC bank for 6 years @ 10% interest rate.

iii) Rs.2 Croreso floan from SBI bank for 4 years @ 12% Interest rate.

d

iv) Rs. 3 Crores from 10% debentures for 5 years (@ 5% discount.

4

v) Rs. 1 Croreas overdraft from corporation bank (@ 4% interest rate.

vi) . Outoftotal borrowed fund Rs. 5 crores arc kept in HUDCO bank as short term
deposit for 6 months (@ 5% rate.

vii) IFCI bank loan is borrowed through consultation and the consultancy charges
are 2% of total loan amount calculate total borrowing cost accordance with Ind

AS 23.
PQR Z® QR0F R 33 VSOV sng;;—*:i 3 o3RS ROTREFTON 12 38
SNRBNT. DWNT, &3 230Z03 IRRMBL

ii) HDF 520500 6 I=FT 10% m%ﬁcﬂ&cm’ 2 BpcEd Tf. A0
iii) SBI wﬁofi}od 7 Zpesd BR WO 4 3IRF @ 12% WG TT.

vi)  2uER), DUWR S33 ONYY 5 TR
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b) Following is the balance sheet of Viranna Ltd, as on 31-3-2019.
Particulars Amount Amount
Assets

Non-current assets

[.and and Building 6,00,000
Equipment 4,00.000
Plant & Machinery 2.00,000
Current assets
Stock 1.00,000
Cash 50.000
B/R 2,00,000
Bank 1.00.000 4.50,000
Total 16,50,000
Capital & Liabilities
Shareholders fund
Share capital 9.00.,000
Reserves & surplus
P&LA/C 4,00,000
Reserve 2.50.000 6.50.000
Current Liabilities 75.000
B/P 25,000
Total 16,50,000
Adjustments:-

1) Minorities hold 40% of shares of voting rights and shares in viranna Ltd. On
31-8-2018 on that date P and L A/C of viranna I 1d. Stood Rs. 50,000 and reserves
Rs. 1.00,000.

2)  Fair value of L and B is Rs. 4.00,000 and that of plant and machinery is Rs.
400,000 which are to be brought into books for calculation of interest of parties.
Depreciation is to be ignored. Calculate NCI asper Ind AS - 110.

(P.T.O.
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NETNEH
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AVRIARIEMIC) ﬁéﬁzﬁ

TS SANTO
o
(%
SN0
DHRT BT
mﬁoaf
2 0B OY aiaégn BDRBMOTNL

303 (SR.)

1.00,000

50,000
2,00,000
1.00.000

ZeTOTRTT_ N8

Red WORTY
QDA 0SB &a&ggﬁa
Ry DB, X 2303

SRCREN

T3 BLTBMOOTND

T3S TLTITOE IRTNED

2ot

e

B ROTOLITNT

) ©OX0WT, BT WOBWoW

Sninlowe J’“Eﬁ BB [T 0%

SN,
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2.50.000

e&siotd.
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6,00,000
4,00,000
2,00,000

4,50,000

16.50,000

DENDD
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11.

2) T00eedE PR BB FREY 4,00,000 Tw. W02 mESU =BY DO

SPOY 4.00,000 Sk, SHT.

QTR wﬁ?‘i%‘ﬁ E:o??iﬁ%ﬁeé *:';3'533‘“{5'3 mﬁﬁr‘i%ﬁ 3TWeR. IRNTY E)EJF&“’&SEB":}
23008¢ cda f..»f:’OEUCJFTE D, Dzsceﬁs-— 11[} O@0R AOD0SRT BAY [NCI]@&J
L‘E’qﬁmd 0.

From the following details prepares others comprehensive Income for the year ended
31-3-2020 of Raja Ltd.

Particulars Amount
Remeasurement losses on defined pension plans : 54,000
[Losses on investment in equity Instruments 30.000
Income tax relating to items that may be reclassified 12,000
Cash flow hedges 18,000
Available for rate Financial assets 30,000
Share of gain on property Revaluation 60,000
Exchange difference on translating foreign operations 72,000
Gains on property revaluation 84,000
Profit for the year 4,20,000
Non-controlling Interest 72,000

g3 BYNT QVONPoT Tom OEdE® 980 IR, SwodBI, 31-3-20200
©0Z3 SAPOA. |

JTONL =RZ (SR.)
SR ITVIAT 202368 BREEENTY T BRISW I[N (54,000)
QLS YVTETONTT), BRAETOD DT DT (30,000)
SHThweE INBRBHE IR, FowoPrd wweod 307 (12,000)
INTH TORYNW (18,000)
BO0T TEITOR CANYN OPNT 30,000
B m:dcbz:‘if N0 IS VLT TOED 60,000
Al ﬁOﬁunﬁUE@ﬁ%‘“ﬁ} 2OTWOBORN WNIOD aﬁ'@"aﬁ 72,000
32 "*ﬂﬁﬁazﬂmmﬁ e L 84,000
AL Ft:% maj 4,20,000
QOPOTFIB, WITBT LIoRT 72,000

[P.T.O.
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b) XYZ Ltd acquired 5,60,000 shares of Rs. 10 cash in ABC I td on 1-10-2019. The
following balances are extracted from the balance sheet of ABC I td ason 31-3-2020.

1)  Share capital 70,000 shares of Rs. 10 each.

11)  General reserve (on 1-4-2019) Rs. 14.00.000

1) P/L A/e (on 1-4-2019) Rs. 22.40.000

Iv)  Profit during the year 2019-20 Rs. 12,00,000

Calculate Non-controlling Interest

XYZ O, 1-10-2019 Sozd ABC Ondn® oS¢ Tw. 10 8 5,60,000
LML, ARLTTRBATRORB. BNOQT e 31-3-2020 To3 ABC Ol =
YONTONW, TEODLSIMFT.

1) OTWIRET 7,00,000 Hedoned IS dead, 238 cw 10

11) AYIVT, «NEALD (1-4-2019) tre. 14,00,000.

i) ©vgg B % w8 (1-4-2019) Twe. 22.40,000

v) 2019-2089 ewngd dw. 12,00,000.

NOROSAT SHINT, S82300 TR&.




